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Dear Madam, Sir,
We are pleased to inform you of a major change in the capital structure of the Master Grid Group.

As part of our development strategy and in order to support our long-term growth, we have carried out
a capital rotation on July 31, 2025 which marks the exit of the investment fund Andera Partners, which
has been with us since the creation of Master Grid and sees the entry of Ardian Expansion as the
majority shareholder of our company. The founders, management and employees are reinvesting
alongside Ardian Expansion.

This partnership is part of our desire to accelerate the deployment of our activities in France, to
strengthen our presence in new international markets and to expand our portfolio of products, services
and solutions.

Ardian Expansion, leader in the European investment fund market and recognized for the performance
of its support for fast-growing and innovative companies, will now share our vision and actively
contribute to the achievement of our strategic objectives.

We would like to thank Andera Partners, all our partners, employees, customers and suppliers for their
trust and commitment to us over the past 5 years. This new step marks an ambitious dynamic at the
service of all stakeholders and opens up new perspectives for the development of our company in the
coming years.

We remain at your disposal for any further information.

Best regards.

The management

Loic ZANGARA Ludovic VALLON Benoit de TURCKHEIM
Directeur Général Opérations Président Directeur Général Commerce
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